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POS Solutions Quick GST Guide for STOCK PRICING.

It is very important that all GST prices have been set in the system before the implementation of GST. If you have been setting prices already and feel your prices are already set then you will not need to follow any steps outlined in this document.

POS Solutions has produced various in depth documentation relating to what it is doing to be ready for the GST, and this quick step guide is to be used in conjunction with that information.

This guide is designed as a quick step by step procedure to help you, cut down the time it takes to get your business prepared for the GST.

If you are wanting to get a accurate GST sales tax credit report out of the POS System, you will need to have accurate Quantity on hand for all stock items you have paid tax on. Therefore you may need to do a stocktake on all items you have paid tax on. If you feel your quantity on hand for these items are correct or you have just completed a stocktake then you should not need to do a stocktake.

At the end of this document there will be a checklist that you should check before you convert to GST on the 31/06/00 to make sure that all the stock GST prices are correct.

1)
The Quickest way to set the GST prices into your system is to run one of the bulk updates in the GST section located on the main menu. You should first PRACTISE using these bulk updates in the TRAINING SYSTEM. And after you are sure that all is running as you expect it to be you, you cant then run these steps in your REAL SYSTEM.  

2)
#19 recalculate gst prices in: The GST Section is designed to transfer the WHOLESALE PRICE and set the 10% GST. Then RECALCULATE the RETAIL price based on the markup that you already have in your system. Thus keeping your dollar markup the same ie (the profit you make).


In order for this to work you need to have the wholesale price tax rate and markup located in the F5 calculator. 


NOTE You can run this bulk update as many times as you want. The only thing that will be affected is the GST side of the price calculator. 


You can run this using either suppliers or departments or you can adjust the options as desired.  


There are 2 questions towards the bottom of the screen relating to percentage of gross profit and percentage of running costs these do not need anything put in them, unless you wish to do so.


This will then in turn transfer all the relevant information over to the GST side of the price calculator, then when you invoice in goods you can make easy adjustments based on the invoices supplied to you, where the true retail price is different from what was calculated. After running this you will now find that the bulk of your work has been completed for you.

· This is the MAIN RECALCULATION PROCESS, there are also the options #20 AND #21 WHICH CAN BE USED but were put in for specific sites that required these 2 options. (refer to gst document for further reading if required)

· For specific items that are GST free you will need to manually alter the F5 price calculator on the GST side so it reflects a 0% GST rate.

· Be aware that if you enter any new stock into your system that you have never had before it will need the GST price set for it in F5 price calculator and is quickest to do this at the time of invoice. 

3)
#32 calculate John Sands effective tax rates: This is to be used for the JOHNSANDS CARD COMPANY. Currently when you have been invoicing these cards into your system the tax has been included in the wholesale price and the tax rate set at zero. In order for the option number #19 on the GST menu to accurately recalculate the GST price you need to enter the tax rates in items such as cards. (Unless you have been stock receiving them with a tax rate already). The tax for the Johnsands card company are as follows; 0%, 10.5% and 18.9% these tax rates firstly need to be entered in to the POS system.


To enter new tax rates go to from the main menu #3 updating system section

#9 options #9 stock. Located at the top of the screen left hand side, is where tax rates should be inserted (be careful not to override a tax rate you are currently using). Once new tax rates are entered you can then run the number #32 calculate effective tax rate for the creditor Johnsands. It will go through and set the relevant items to the correct TAX RATE.


After all this has been done you should then run the number #19 recalculate, this time selecting the creditor JOHNSANDS and recalculate the stock items accordingly. 

4)
#25 copy magazine prices from stock: If you have been invoicing magazines in to your system you can run number #25 copy magazine prices from stock. This will take the current GST price that has been set after following steps above and, place it in the GST price in #3 Updating System Section #3 magazine maintenance (This is the where subagents and customers get there prices from). For items that have been set to the correct GST price already and you don’t want to be altered by the bulk update #25 you can set the option Only adjust prices which GST has not been set to (Y).

You will also need to run the number #26 recalculate magazine prices. This will set the GST price accordingly for all magazines in the #3 Updating section #3 Magazine that are not linked and maybe missed by #25 copy magazine prices from stock. This will assure all your puttaway customers and subagents will be charged the correct GST price.

6) PAPER PRICES: If you are aware of the correct prices for the papers you are able to place them directly into the GST field in the paper maintenance screen. Located in the number #3 updating system section then number #2 paper. 

Or alternatively if you are unaware of the correct prices and only know the percentage markup, then the option 27 recalculate paper prices is the option for you. It adjusts the paper prices or the subagent freight by a percentage.

7)
DELIVERY FEES: To do manually if you know what the delivery fees will be go to Delivery Section located in number #1 customers from main menu then  number #32 delivery section and adjusting the Delivery Charges, HWT MAX Delivery, Queensland\Tasmanian Delivery Charges and the Country  Mail Charges Manually. (Depending on which State you are in will depend on what type of delivery structure you are using, also some sites may have individual settings that have been set depending on the needs of the newsagency). Once you have found which delivery structure you are using, you are able to adjust the fees by going in to the correct section and pressing the letter G located at the bottom of the screen, and then adjusting them to the correct value if known.


If you are unsure of the delivery fee and are only aware of the percentage markup there is a bulk update in the GST section number #28 recalculate delivery fees that allows you to put a percentage in which will recalculate the new GST delivery fee price accordingly.

8)
#5 Sales Tax Credit: Reports such as Sales Tax Credit report use, in its calculation the average whole sale price not the current wholesale price. For some new stock items an average wholesale price may not be available yet so to calculate one you should run number #30 recalculate average price. It will recalculate the average price on stock items.

9)
#3 price justification report: Once all the calculations for STOCK have been performed and you are happy with the outcome you should then run a report to see exactly what the OLD WST PRICE was compared to what the new GST PRICE will be. This allows you to easily see what has changed and what has stayed the same under the new TAX system.

CHECK LIST.

1: 
ABN NUMBERS, YOURS AND CREDITORS SHOULD BE IN THE SYSTEM.

2:
HAVE ALL THE PRICES BEEN SET.

3:
HAVE ALL THE DELIVERY FEES BEEN SET.

4:
DO YOU HAVE ACCURATE FIGURES ON HAND FOR ITEMS YOU HAVE PAID TAX FOR.

